[image: ][image: ]P.O.BOX 667 KERICHO, CELL: 254110004008        Email:Siomosacco@gmail.com 
	SMALL MEDIUM ENTERPRISE APPLICATION AND OFFER FORM. 

	CLIENT’S PERSONAL INFORMATION. 

	Name (As it appears on ID)  
	National ID/Passport No.  

	P.O Box:  
	Code: 
	Town: 
	Phone No:  

	Residence:   
	Date of Birth:  

	Education Level:  None
	        [image: ]
	  Primary 
	        [image: ]
	 Secondary
	        [image: ]
	  Tertiary
	    [image: ] 
	
	Marital Status:  Single 
	        [image: ]
	  Married 
	        [image: ]
	   Divorced 
	        [image: ]
	   Widowed 
	[image: ]
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	NEXT OF KIN DETAILS (if married the spouse must be the next of kin) 

	Name (As it appears on ID)  
	National ID/Passport No:  
	Phone No:  

	Relationship: 

	1. I hereby confirm that I am the next of kin of the above named customer. 
2. I am aware that He/She has applied for a loan from Siomo Sacco Ltd and has pledged his/her/our household and business assets as security for this loan. 
3. I confirm that the assets belong to him/her/us and are in our possession, and that we will not dispose of the assets as long as the borrower has an open loan with Siomo Sacco Ltd. 
4. I hereby consent to him/her using the assets as security for a loan not exceeding ksh………………….………. 
5. I understand that in the event the loan is not paid per the stipulated payment schedule, Siomo Sacco Ltd may attach these items and sell them to recover any due principal, interest, penalties and incidental costs associated with this loan. 
6. I confirm that the borrower has explained to me the full terms and conditions of this loan. 
Name (                                                     Next of kin                                                  )            Signed ……………………………                        Date ………..………….. 
This consent form is to be submitted to Siomo Sacco Ltd along with one color passport photograph and the photo copy of the next of kin national (ID) card. Loan will not be disbursed without complete documentation.  


LOAN APPLICATION DETAILS. 
I ……………………………………………………….…………………………………………………….…..ID No………………………..…………….………..of P.O. Box…………..……………………. 
In the Republic of Kenya do herein make oath and state as hereunder: 
That I have applied for a loan from the Lender Siomo Sacco Ltd to the amount of: 
(in figures) Ksh………………………...…(in words)………………………………………………………………………………...……………………. for a period of…………………………….. 
One week repayment (8%)                   	  			         	Jenga bizna  (15%)                            
Inua bizna 2(23%),3(25%)months	    	         	 		Imarisha bizna 4(27%),6(30%)months
1) That I have offered the items listed below as security for the loan. 
2) That I agree to pay a non-refundable fee of Kshs.600, Kshs. 50 loan application form and 5% processing fee. 
3) That the items belong to me and are all in my home/business at ……….………………………………………………………………………………………………………………… 
4) That I will not dispose of the said items as long as I have a loan with Siomo Sacco Ltd. 
5) That all the information Contained in this form is correct and is true to the best of my knowledge, and I understand that I may face prosecution if any of the information provided herein is found untruthful. 
6) I understand that loan approval is subject to credit appraisal, and may be rejected, or the amount approved reduced at Siomo Sacco Ltd discretions. 
7) I hereby commit to repay in full any outstanding loan and interest amount, as well as any additional charges and costs incurred in case of default if I receive a loan from Siomo Sacco Ltd. 
8) I also affirm that I have read and understand the meaning and effect of Chattels Transfer Act (cap 28) (copy attached) and I further pledge the following items as securities for the loan facility granted. 
9) I further authorize Siomo Sacco Ltd and/or their agents to repossess and sell the listed items in case of failure to repay the loan as stipulated in the loan agreement. 
10) The Account holder expressly consents and allows the society to forward personal data and full file credit information to licensed Credit Reference bureau. 
11) In case of default in payment, the entire loan balance will immediately become due and payable at the discretion of the board and deposits due to the member will be set against the owed amount. The member will also be liable for any costs incurred in the collection by the debt collector for the loan balance and accumulated interest. 
	LIST OF CHATTELS ASSIGNED TO THE LENDER BY THE BORROWER. 
	

	MOTOR VEHICLE 
Include cars, motorcycles, heavy machines, Tuktuk, lorry/truck etc.  
	*ENGINE NO. 
	

	
	*CHASSIS NO. 
	

	
	*MAKE: 
	*COLOUR: 
	

	
	*BODY: 
	*REG NO: 
	

	LIVESTOCK 
Cows, goats, sheep, camel, steers, poultry, pigs etc.  
	TYPE: 
	BREED:  
	NUMBER: 
	VALUE: 

	
	TYPE: 
	BREED:  
	NUMBER: 
	VALUE: 

	
	TYPE: 
	BREED:  
	NUMBER: 
	VALUE: 

	CROPS 
Tea, wheat, coffee, maize, Millet, Sugarcane, etc.  
	TYPE:  
	*AREA(acre/Ha) 
	

	
	TYPE:  
	*AREA(acre/Ha) 
	

	
	TYPE:  
	*AREA(acre/Ha) 
	

	EQUIPMENT 
Devices, machines, tools, e.g. solar panel generator, welding machine, chaff cutter, wheelbarrow, light machines etc.  
	TYPE: 
	MAKE: 
	QTY: 
	VALUE: 

	
	TYPE: 
	MAKE: 
	QTY: 
	VALUE: 

	
	TYPE: 
	MAKE: 
	QTY: 
	VALUE: 

	
	TYPE: 
	MAKE: 
	QTY: 
	VALUE: 

	STOCKS IN TRADE 
Goods kept available for sale at a store or shop I. e. phones & accessories, shoes, clothes, beverages, liquor etc.  
	TYPE:  
	VALUE: 
	

	
	TYPE:  
	VALUE: 
	

	
	TYPE:  
	VALUE: 
	

	FURNITURE 
(household furniture) 
Wall unit, Coffee tables, Dining tables, chairs, wardrobe, dressers, or cupboards. 
	TYPE: 
	QTY: 
	VALUE: 
	TYPE: 
	QTY: 
	VALUE: 

	
	TYPE: 
	QTY: 
	VALUE: 
	TYPE: 
	QTY: 
	VALUE: 

	
	TYPE: 
	QTY: 
	VALUE: 
	TYPE: 
	QTY: 
	VALUE: 

	
	TYPE: 
	QTY: 
	VALUE: 
	TYPE: 
	QTY: 
	VALUE: 

	INVENTORY 
Stock at hand, work in progress, raw materials, finished goods at hand etc. Business assets; Tables, chairs, desks, office furniture, computers etc.  
	TYPE: 
	 
	VALUE: 

	
	TYPE: 
	 
	VALUE: 

	
	TYPE: 
	 
	VALUE: 

	
	TYPE: 
	 
	VALUE: 

	HOUSEHOLD ITEMS 
Home appliance & electronics i.e. TV set, DVD player, Home theatre, Refrigerator, 
Freezer, personal computer or Laptop 
	TYPE: 
	MAKE/MODEL: 
	QTY: 
	VALUE: 

	
	TYPE: 
	MAKE/MODEL: 
	QTY: 
	VALUE: 

	
	TYPE: 
	MAKE/MODEL: 
	QTY: 
	VALUE: 

	
	TYPE: 
	MAKE/MODEL: 
	QTY: 
	VALUE: 

	
	TYPE: 
	MAKE/MODEL: 
	QTY: 
	VALUE: 

	
	TYPE: 
	MAKE/MODEL: 
	QTY: 
	VALUE: 

	OTHER (SPECIFY)  
1.)____________________________________________ 
2.)____________________________________________ 
3.)____________________________________________ 
	TYPE: 
	 
	QTY: 
	VALUE: 

	
	TYPE: 
	 
	QTY: 
	VALUE: 

	
	TYPE: 
	 
	QTY: 
	VALUE: 

	
	TYPE: 
	 
	QTY: 
	VALUE: 


Signed by: Borrower (Name)………………………………………...……………………………….…… (Sign)……………………………………….. (Date)…………………………………………... 
Signed by: Guarantor (Name)………………………………..….………………………..………………. (Sign)…………………………..………….. (Date)…………………………………………... 
Witnessed by: Next of Kin (Name)……………………………….………………………..….………… (Sign)…………………….…………………. (Date)…………………………………………... 
	BORROWER’S BUSINESS PARTICULARS. 

	Name of Entity: 
	Registration No. 
	License No/Pin No: 

	Type of Entity: 
	Postal Address: 
	Location of the business (Attach Sketch Map) 

	Mobile Phone No. 
	Street: 
	Building: 
	Business Premises: (Rented)            (Owned) 

	If Rented, lease Period……………………………………….    Remaining Period (attach copy of lease agreement)     Rent Payable……………………………………..……. 

	BORROWER’S BUSINESS ASSESSMENT. 

	 
List of number of business/ income or Revenue streams  
 
	1) 
	 

	
	2) 
	 

	
	3) 
	 


Description of main business activity/products__________________________________________________________________________________ 
Year of establishment _______________________How long at the current location?___________________________________________________ 
If less than two years, where was the business previously located and why was it relocated_______________________________________________ 
	REPOSSESSION FORM 

	Siomo Sacco Ltd (hereinafter called the “The Lender” which expression shall where the context so admits include its employees, agents, successors and assigns) considers the contract number ………………………………signed on…………………………………..…..Between the Lender and 
……………………………………………………. Of passport/ID number………………………………………… and telephone/ mobile number………………………….. (Hereinafter called “the Borrower” which expression shall where the context so admit include his/her representatives, guarantors heirs and assigns) BREACHED. THE Lender is therefore executing Clause 6, 7 and 8 of the chattels mortgage duly executed by the Borrower/Guarantor in order to recover the outstanding principal, penalties fees and recovery costs amounting to Ksh………………… as at……………..………......, plus any additional expenses incurred during the repossession effort. 
The Lender hereby repossesses the following assets from the Borrower/Guarantors: 
	SNO 
	DESCRIPTION OF ITEM 
	CONDITION 
	ESTIMATED VALUE (in KSH) 

	1.) 
	 
	 
	 

	2.) 
	 
	 
	 

	3.) 
	 
	 
	 

	4.) 
	 
	 
	 

	5.) 
	 
	 
	 

	6.) 
	 
	 
	 

	7.) 
	 
	 
	 

	8.) 
	 
	 
	 

	9.) 
	 
	 
	 

	10.) 
	 
	 
	 





THE Lender shall dispose of these chattels or any part thereof by private sale or public auction and in such a manner as the Lender deems expedient. The Lender also reserves the right to take any further action to recover any principal, penalty, fees and other charges outstanding after the disposal of this Chattels, including repossession of additional assets of the Borrower, and repossession of assets of the Guarantors. 
Signed…………………………………………………………………………………………... Signed…………………………………………………………………………………………... Name.…………………………………………………………………………………………... Name.…………………………………………………………………………………………... 
ID No…………………………………………………………………………………………….. 	ID No…………………………………………………………………………………………….. Siomo Sacco Ltd Representative. 	Borrower. 
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	GUARANTOR 1 FORM. 

	GUARANTEE AND UNDERTAKING, PERSONAL INFORMATION. 

	 Name: 
	National ID/Passport No. 
	Date: 

	Marital Status:    Single 
	       [image: ]
	      Widow 
	        [image: ]
	         Divorced  
	[image: ]      
	            Others 
	       [image: ]
	     (Please Tick a Box) 
	Phone No. 

	
	
	
	
	
	
	
	
	
	

	Date of Birth: 
	Sex: 
	Male                 
	   Female            (Please Tick a Box) 

	Postal Address: 
	Residence: 
	

	Guarantor’s Mobile No. 
	Alternative 
	Mobile No. 
	Location of current residence (attach sketch map) 

	Residence Town: 
	House No.     
	       Estate                 Rented                 Owned            (Please Tick a Box) 

	1st LIST OF CHATTELS ASSIGNED TO THE LENDER BY 1st GUARANTOR. 

	S.NO 
	ITEMS 
	MAKE/DESCRIPTION 
	SERIAL NO. 
	FORCED VALUE 

	1.) 
	 
	 
	 
	 

	2.) 
	 
	 
	 
	 

	3.) 
	 
	 
	 
	 

	4.) 
	 
	 
	 
	 

	5.) 
	 
	 
	 
	 

	1st GUARANTOR’S DECLARATION. 

	I  ……………………………………………………………….…….,  ID No.……………………………….confirm that I’m in full knowledge of a loan  facility  not  exceeding Ksh…………………….…… that has been extended to………………………………. ID No………………………………. (Principle borrower) by Siomo Sacco Ltd. I also affirm that I have read and understand the meaning and effect of Chattels Transfer Act (copy attached) and I further pledge the listed items as securities for the loan facility granted to the principle borrower. 
I hereby commit to repay in full any outstanding loan and interest amount, as well as any additional charges and costs incurred in case of default by the principle borrower. 
I further authorize Siomo Sacco Ltd and/ or their agents to repossess and sell the listed items in case of default by the borrower and non-repayment of monies owed to Siomo Sacco Ltd by myself. 
Name………………………………………………….…………………….………...                      Sign………...……………………                                                  Date…………………………... 

	REPOSSESSION FORM. 

	Siomo Sacco Ltd (hereinafter called the “The Lender” which expression shall where the context so admits include its employees, agents, successors and assigns) considers the contract number ………………………………signed on…………………………………..…..Between the Lender and 
……………………………………………………. Of passport/ID number………………………………………… and telephone/ mobile number………………………….. (Hereinafter called “the Borrower” which expression shall where the context so admit include his/her representatives, guarantors heirs and assigns) BREACHED. THE Lender is therefore executing Clause 6, 7 and 8 of the chattels mortgage duly executed by the Borrower/Guarantor in order to recover the outstanding principal, penalties fees and recovery costs amounting to Ksh………………… as at……………..………......, plus any additional expenses incurred during the repossession effort. 
The Lender hereby repossesses the following assets from the Borrower/Guarantors: 
	SNO 
	DESCRIPTION OF ITEM 
	CONDITION 
	ESTIMATED VALUE (in KSH) 

	1.) 
	 
	 
	 

	2.) 
	 
	 
	 

	3.) 
	 
	 
	 

	4.) 
	 
	 
	 

	5.) 
	 
	 
	 




	THE Lender shall dispose of these chattels or any part thereof by private sale or public auction and in such a manner as the Lender deems expedient. The Lender also reserves the right to take any further action to recover any principal, penalty, fees and other charges outstanding after the disposal of this Chattels, including repossession of additional assets of the Borrower, and repossession of assets of the Guarantors. 

	Signed…………………………………………………………………………………………... Name.…………………………………………………………………………………………... 
ID No…………………………………………………………………………………………….. 
Siomo Sacco Ltd Representative. 
	Signed…………………………………………………………………………………………... Name.…………………………………………………………………………………………... 
ID No…………………………………………………………………………………………….. 
Guarantor (First) 
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GUARANTOR 2 FORM. 
GUARANTEE AND UNDERTAKING, PERSONAL INFORMATION. 
 Name: 	National ID/Passport No. 	Date: 
Marital Status:    Single              Widow                  Divorced                    Others             (Please Tick a Box) 	Phone No. 
Date of Birth: 	Sex: Male                    Female            (Please Tick a Box) 
Postal Address: 	Residence: 
Guarantor’s Mobile No. 	Alternative Mobile No. 	Location of current residence (attach sketch map) 
Residence Town: 	House No.            Estate                 Rented                 Owned            (Please Tick a Box) 2nd  LIST OF CHATTELS ASSIGNED TO THE LENDER BY 2nd GUARANTOR. 
	S.NO 	ITEMS 	MAKE/DESCRIPTION 	SERIAL NO. 	FORCED VALUE 
	1.) 	 	 	 	 
	2.) 	 	 	 	 
	3.) 	 	 	 	 
	4.) 	 	 	 	 
	5.) 	 	 	 	 
2nd GUARANTOR’S DECLARATION. 
I  ……………………………………………………………….…….,  ID No.……………………………….confirm that I’m in full knowledge of a loan  facility  not  exceeding Ksh…………………….…… that has been extended to………………………………. ID No………………………………. (Principle borrower) by Siomo Sacco Ltd. I also affirm that I have read and understand the meaning and effect of Chattels Transfer Act (copy attached) and I further pledge the listed items as securities for the loan facility granted to the principle borrower. 
I hereby commit to repay in full any outstanding loan and interest amount, as well as any additional charges and costs incurred in case of default by the principle borrower. 
I further authorize Siomo Sacco Ltd and/ or their agents to repossess and sell the listed items in case of default by the borrower and non-repayment of monies owed to Siomo Sacco Ltd by myself. 
Name………………………………………………….…………………….………...                      Sign………...……………………                                                  Date…………………………... 
REPOSSESSION FORM. 
Siomo Sacco Ltd (hereinafter called the “The Lender” which expression shall where the context so admits include its employees, agents, successors and assigns) considers the contract number ………………………………signed on…………………………………..…..Between the Lender and 
……………………………………………………. Of passport/ID number………………………………………… and telephone/ mobile number………………………….. (Hereinafter called “the Borrower” which expression shall where the context so admit include his/her representatives, guarantors heirs and assigns) BREACHED. THE Lender is therefore executing Clause 6, 7 and 8 of the chattels mortgage duly executed by the Borrower/Guarantor in order to recover the outstanding principal, penalties fees and recovery costs amounting to Ksh………………… as at……………..………......, plus any additional expenses incurred during the repossession effort. 
The Lender hereby repossesses the following assets from the Borrower/Guarantors: 
	SNO 	DESCRIPTION OF ITEM 	CONDITION 	ESTIMATED VALUE (in KSH) 
	1.) 	 	 	 
	2.) 	 	 	 
	3.) 	 	 	 
	4.) 	 	 	 
	5.) 	 	 	 
THE Lender shall dispose of these chattels or any part thereof by private sale or public auction and in such a manner as the Lender deems expedient. The Lender also reserves the right to take any further action to recover any principal, penalty, fees and other charges outstanding after the disposal of this Chattels, including repossession of additional assets of the Borrower, and repossession of assets of the Guarantors. 
Signed…………………………………………………………………………………………... Signed…………………………………………………………………………………………... Name.…………………………………………………………………………………………... Name.…………………………………………………………………………………………... 
ID No…………………………………………………………………………………………….. ID No…………………………………………………………………………………………….. Siomo Sacco Ltd Representative. Guarantor (Second) 
    -SIOMO SACCO-          -THE SACCO OF GREAT OPPORTUNITIES-          -SAVE REGULARLY, BORROW WISELY & PAY PROMPTLY- 
	FOR OFFICIAL USE ONLY 

	LOAN APPRAISAL. 

	LOAN OFFICER SECTION. 

	All loan applications forms must be duly completed and relevant documents attached (i.e. Passport photographs and copies of ID cards attached)        Client:   New:                       Renewal:                Colored Passport & ID copy Submitted : YES:                  NO: 
Previous loan amount: Kshs………………………………………………………………………………………………..……. Date completed……………………………………………………………………………….. 
Having assessed the business, the household and Chattels, how much do you recommend Kshs…………………………………………………………………………………………………………. 
In the event of default, will the company be able to recover its loan and incidental costs from the chattels provided? YES:               	   NO: 
Loan Officer Comment;………………………………………………………………………………………………………………………………………………………………………………………………………………………… Loan Officer’s Name………………………………………………………………………………………………..Sign…………………………………………………………….Date………………………………………………. 

	IMMEDIATE SUPERVISSOR SECTION. 

	Having assessed business, household and Chattels, do you agree with the loan officer’s appraisal and recommendation?       YES:  
If NO how much do you recommend? Ksh……………………………………………………………………………………………………………………………………………
Immediate supervisor’s comments;………………………………………………………………………………………………………………………………………………………
Immediate Supervisor’s name: …………………………………………….……………………………….…Sign………………………………………………………………Da
	         [image: ]
	          NO: 
………………… …………………
……………………
	[image: ]
	………..………. 
…………………. 
………..……. 

	
	…
…
te
	
	……… ………
………
	

	CREDIT COMMITTEE SECTION (CHAIRPERSON) 

	Form received by…………………………………………………………..………………….Designation……………………………………..……Date………………………….……………. 
                   All details duly entered?      YES:                NO: 
Credit committee comments and decision; ………………………………………………………………………………………………………………………………………………………… 
……………………………………………………………………………………………………………………………………………………………………………………………………………………………. 
                Borrower’s loan:     Approved:                         Deferred:                             Disqualified: 
Required security deposit Ksh……………………………………………………………………………………………………………………………………………………………………………… 
Amount approved Ksh…………………………………………………………………………………………………………………………………………………………………… 
Verified by Credit Committee; _____________________________        ______________________________          ___________________________ 
                                                      (Chairperson)                                               (Secretary)                                                         (Member) 
Paid By …………………………………………………………… Sign……………………………………………Date……………..……………………..…………………. 
CEO: …………………………………………………..…………..Sign………………….…..……………………Date………………………………………………………. 

	DRAW A SKETCH MAP TO BORROWER’S BUSINESS PREMISE OR RESIDENCE LOCATION. 
	

	 
W 
[bookmark: _GoBack]S 
	E 
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	REPUBLIC OF KENYA 
(THE CHATTELS TRANSFER ACT- CHAPTER 28 OF THE LAWS OF KENYA) CHATTELS MORTGAGE. 
THIS CHATTELS AND MORTGAGE IS MADE AND WITNESSED THAT I…………………………………………………………, ID No……………………….(herein after called “the Borrower” or “The Guarantor” which expression shall where the context so admits include my personal representatives, heirs and assigns, being the owner of chattels, Stock, and Crops mentioned in the attached schedule/ loan application form. 
IN CONSIDERATION of Siomo Sacco Ltd of Post Office 667 -Kericho, (hereinafter called the “The Lender” which expression shall where the context so admits include its employees, agents, successors and assigns) making advances to the borrower upon having the same secured in the manner and upon the terms and conditions are set out hereinafter. THE BORROWER AND HIS/HER GUARANTOR HEREBY ASSIGN AND TRANSFER by way of MORTGAGE in favor of the lender chattels, stocks, crops (particulars of which are contained in the attached SCHEDULE and/ or loan application form) to secure the payment and discharge of all moneys which are now at which or at any given time hereafter maybe due to and owing to the Lender which sum shall include the Principal sum lend to the Borrower, and so long as the sum lend to the Borrower together with interest, fees, penalties, or any other charges arising from the monies loaned to the Borrower, and so long as that sum or any part thereof remains unpaid, and the terms shown here below TOGETHER ALSO with costs, charges and expenses incurred or suffered by Lender for whatever reasons including the preparation and registration of this instrument and the demand realization, recovery , and defense of its interest in this Chattels mortgage. 
IT IS HEREBY AGREED AND DECLARED BY THE PARTIES AS FOLLOWS: 
1. The Borrower shall pay principal loan amount per the schedule contained in the loan contract issued prior to disbursement of each loan. 
2. The Borrower shall pay interest of all moneys advanced and outstanding at the interest rate communicated upon approval of the loan for the duration of the loan PROVIDED that Lender may from time to time revise the applicable interest with or without notice of the Borrower of a change in the rate of interest so payable. 
3. The Borrower shall pay penalties on delayed installments at the rate of Ksh. 100 per day per installment until the principal instalment is fully paid. The Lender may from time to time review the applicable penalties with or without the notice of the Borrower. 
4. The Borrower shall pay any other fees and charges that will be communicated by the Lender at the time of loan disbursement. 
The charges and fees include but not limited to application, processing, membership, funds transfer, transaction and ledger charges. The Lender from time to time may revise the application fee with or without notice of the Borrower. 
5. During the continuance of the security: 
i. The Borrower/ Guarantor SHALL NOT sell, assign, encumber, or otherwise alienate Chattels without the written consent of the Lender first hand and obtained. 
ii. Further, in case of stock, the Borrower/ Guarantor shall not brand or permit to be branded, earmarked or marked any stock for the time being subject for this security, other than the brands earmarked or marks specified in the schedule. iii.        The Borrower/ Guarantor shall whenever requested so to do by the Lender, render to the Lender a full and true 
report showing in detail the situation and condition of the Chattels. 
iv. The Lender shall appoint any person whether an officer of the Lender or not to inspect the chattels, at any time and to report on the condition of the same and ever such inspector shall be permitted access at all times to the chattels whosesoever they may be and the cost of every such inspection and report including the inspector’s remuneration shall be on the account of the borrower. 
v. Notwithstanding the provisions hereof, all liabilities of whatsoever nature attending ownership and operations of the chattels, shall be borne by and be the responsibility of the borrower. 
6. Powers of the Lender in case of default 
In the event that default is made by the borrower; 
a) In payment of the principal, interest, penalties, fees or other charges hereby covenanted be paid on the day on which they ought to be paid according to the terms hereof; 
b) Or in the observance or performance of any of the covenants, conditions or agreements herein expressed or implied; c) Or if the Borrower becomes bankrupt; 
Then the Lender either by it officers or by its agents, or by authorizing the group of the Borrower is a member, or by authorizing the guarantors of the Borrower, shall without further consent by the Borrower and/ or Guarantors, or without giving the Borrower/Guarantors any notice or without waiting any time, exercise all the rights provided by Clause 7 of the Third schedule of the Chattel Transfer Act which includes the right to enter (with or without consent of the Borrower and/ or his/her Guarantors including forced entry or breaking and entering with or without the presence of the borrower/ guarantor ) upon any lands or premises whereon the chattels maybe: 
i. And take possession, sell or dispose of them or any part thereof by private sale or public auction and in such manner as the Lender deems expedient; ii.        Undertake all deeds and actions in regard to the Stocks and Or Crops as provided for in Clause 10 and11 of Third Schedule Of Chattels Transfer Act; 
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	7. Application Of Proceeds Of Sale 
It is hereby declared and agreed that the Lender shall stand possessed of the proceeds of any such sale upon trust, after paying the costs, charges and expenses of and incidentals to taking possession of taking possession of such Chattels , sale thereof and apply them in reduction of the moneys then owing on the security of this instrument, including all moneys herein covenanted to be paid, notwithstanding that they may not then have become due, and to pay the balance to the Borrower/Guarantor. These powers are applied in addition to all others provided in Clause 7 of Third Schedule of Chattels Transfer Act. 
8. In the event default is made by the Borrower, it hereby declared and agreed that the Lender will retain all moneys deposited by the Borrower and his/her Guarantors with the Lender as cash collateral, security deposits or savings, and apply it towards offsetting part or all outstanding principal, penalty, fees and other charges. 
9. The Parties hereto expressly adopts the Covenants For Title set out in the second Schedule to the Chattels Transfer Act and such of the covenants provisions, agreements, powers and definitions set out in the Third and Fourth schedules thereto as are applicable to this presents and are not inconsistent herewith and the same shall be applied herein as if this was an instrument under the said Act. 
10. Court action- Arbitration 
It is hereby Agreed and Declared by the parties that the Borrower/Guarantor is estopped from taking court action or any other action against the Lender except that in the event of a dispute, the Parties shall appoint an independent arbitrator to listen and determine the dispute. Should either party feel that the action of the arbitrator is not satisfactory, the party may pursue further legal action up to and includes taking, matter to court. 
I……………………………………………………….………………………………. HEREBY CERTIFY that I have explained to the Borrower/ Guarantor the meaning and effect of the Chattels Mortgage and I’m satisfied that the Borrower/ Guarantor understands the same. 
Signed…………………………………………………………………………....
Siomo Sacco Ltd officer. 
 
I HEREBY CERTIFY that I have read and had explained to me this instrument and confirm the I understand the meaning and effect of Chattels Mortgage and I’m satisfied that the Borrower/Guarantor understands the same. 
BORROWER: Name…………………………………………………….……………………….sign……………...………Date………………………... GUARANTOR: Name…………………………………………………………………..……….sign……………...………Date………………………... 


COPYRIGHT  PROTECTED,  OFFICIAL DOCUMENT FOR OFFICIAL USE BY SIOMO SACCO ONLY 	DOCUMENT DESIGNED BY EZRA CHERUIYOT -  CREDIT OFFICER (SIOMO SACCO) 
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