


  

   
P.O. BOX 667 KERICHO, CELL: 254110004008                                               Email: siomosacco@gmail.com
SHORT TERM LOAN APPLICATION FORM.                                                       SERIAL NO………………..
A) MEMBER’S PERSONAL DETAILS 		 			                        Date…………….….
Names.....................................................................Member No/Payroll No....................ID. No………….….
Nationality……………Subcounty…………Location………………Zone/SubLocation…................Member’sHome Address........................................Tel/Mobile No….……….…………Mwallet Account No 504…………..................
B) LOAN REQUEST
[bookmark: _GoBack][bookmark: _Hlk109460829]I hereby apply for a loan of Kshs .........................Amount in words............................................................................ ... to be paid in a period of (Thick)One(1Month) ……Three(3Months) ……Six (6 Months) ……Starting from….……………….2025 For the purpose of Name;(i) ……………………...... (ii) …….......................................
TERMS AND CONDITIONS FOR APPLICANT
1. I commit to channel my green leaf proceeds/salary through the Sacco every month.
2. Members must read and adhere to loan conditions of respective products for which they apply for. Processing fee of 3% and interest of 10% one month,15% 3months upfront and 3% six months.
3. No member will be permitted to suffer total deduction (including savings, loan repayment and interest) in excess of two thirds (2/3) of his/her basic salary/income.
4. Applicant must attach to the application form three copies of latest original pay slips. Exception of those who channel their salary/tea proceeds. 
5. Members should attach copy of identity cards/passports and copies of identity cards for guarantors.
6. The guarantors must be members of the society. Failure to meet recoverable amount shall lead to recovery.
7. In case of any default, I authorize the society to register/ list my name with the CRB I hereby confirm that I have read and understood the terms and conditions above by appending my signature herein MNO….………………. Signature ……………. Date……………….……. 
Referee (Spouse/Family Member) name………………………. Signature……. Tel No…….
C). SECURITY FOR WHICH I OFFER FOR THE LOAN
1.Shares...............2. Guarantors..............3. Final payments...........4. Others (specify)...................................
I hereby declare that the foregoing particulars are true to the best of my knowledge and belief. I agree to abide by the By-laws of the society, the loan policy and any variations by the board in respect of section B above. I hereby authorize the necessary rate including monthly interest to be deducted from my tea proceeds/Salary income as repayment for this loan. I also declare that I am not indebted to any credit society, bank or loan agency (except as listed herein) either as borrower or endorser.
Loan applicant signature...................................................Date................................................................
Witnessed/Delegate(name)..............................IDNO...............Mno/Pay roll No...............Tel No………..
D. REPAYMENT GUARANTEE 
We, the undersigned acting as guarantors for the loan requested on page 1 of the Application form, understanding and agree jointly and severally that all loan interest and deposits with Siomo Savings and Credit Cooperative Society Ltd. Owned by us are hereby pledged as security for the said loan or such part of it as may be granted. 
COMPLETE THIS PART IN BLOCK CAPITALS: GUARANTORS’ NAME SHOULD BE 
    WRITTEN IN FULL 	
   GUARANTORS.
	
	Name of Guarantor
	MNo./Payroll No.
	Phone No.
	ID No.
	Sign

	1.
	
	
	
	
	

	2.
	
	
	
	
	

	3.
	
	
	
	
	

	4.
	
	
	
	
	

	5.
	
	
	
	
	

	We the undersigned accept liability for repayment of advance.


I hereby confirm that I have read and understood the terms and conditions therein and append my signature herewith Name……………………………. …..……MNO/Payroll No.………....Date……….………Sign………….  
 E) OFFICIAL USE
	VERIFIED BY ACCOUNTS DEPARTMENT(THICK)
1. BURETI TEA FACTORY LTD ………………..
2. KURESOI TEA FACTORY LTD……………...
3. Others Specify…………………………………….
	                        Official stamp and Signature


Sign by: Name………………………. Sign…………


Shares ..........................×3......................................=Kshs.............................................................. 
	Months 
	Jan
	Feb
	March
	April
	May
	Jun
	July
	Aug
	Sept
	Oct
	Nov
	Dec
	Average

	Kgs/salary
	
	
	
	
	
	
	
	
	
	
	
	
	


Average Salary/Net salary kshs................................................................×0.66=Salary.............................
The applicant has delivered/earned …………...….. Kgs/Salary of Green leaf X………=Kshs……………Minus
Total monthly repayment loan…………..…..Interest…………..including Shares…………….…..…=Ksh…………
Amount eligible for advance……………………………..……………………………………………………………….
We have appraised the above ………….……months loan application:
Amount approved in figures Kshs……………..(In words) ………….……………………...…………………............ Repayable in (Thick)One(1Month) ……Three(3Months) ……Six (6 Months) ……...
Appraised by Credit Officer…………………..….….................Signature……………………...Date………………….
Approved by the MANAGER.  ……………..…………............Signature………….………….…Date………………..
Verified by Internal Auditor…………………………………….Signature……………………..Date………………..
Paid by Accountant/Assistant Accountant………………………………..Signature………….Date…….…….……..
Verified by Credit Committee
Chairman…………………………………..………………….Secretary…………..………………………Member……………..…………………..
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